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TCevika oyoia

AeBvag, ol meploodtepeg avamTuilakeg Tpautedeg €xovv maifel, kat maidovv, kouPikd poAd oTn
Xpnuatodomon enevévoewv kalt kKAaSwv mov ocvpfariovv kaboplotkd otn petafacn mpog Eva
ep1BaAAOVTIKA PLOCIUO O1KOVOUIKO HOVTIEAO, SnuiovpymvTag Tavtoxpova Beoelg epyaoiag oe veeg
Spaomprotnteg kat otnpidovrag v kawvotopia. Me avtd to okentikd, to WWF EAAGg kalwoopidet
el g apyng  Snuiovpyia tg EAAnvikng Avasttu€lakng Tpdomedag (EAT).

Elvat 0pwg oageg mwg 1 vd Stapopewon EAT Sev Ba pmopéoet va vanpetnoet pa tétola petdfaon,
edv o okomog (mandate), o oyediaopog, kat ta epyaieia g, Sev amookomoly oty aAAayn Tov
ONUEPIVOV aAVATTLEIAKOD HOVTEAOV, IOV Sev eival oUTE O1KOVOUIKA atodoTikd ovTe EPIBAANOVTIKA
Bioolpo. Me dAa Adyia, eav Sev Eepiyel amto v TeTpUUEVT AOYIKN TG oprdovtiag xpnuatodotnong
Spaomplottwy, avefaptntwg OTPATNYIKNG onuaciag yw v amapaimtn petdfacn mpog uia
otkovouia YaunAov O1KOAOYIKOU QITOTUMIMUATOS, Ue AEoveg TNV ammavOpaxomoinon, v Tovwon
TPAKTIK®DV KUKALKNC O1KOVOUIAG, KA1 TNV IPOCTACIA TOV (PUOTKOU KEPAAAIOV.

Aflomowwvtag ta smAovola mapadetypata AAMwV avamtuElakov Tpamedwy, 1 mapovod GLUBoAn
OKLOYPOPEL TO TTO10G TIPETEL VA Elval 0 pOAOG, N Kataotatikr] evioAr] (mandate) kat o1 atoyot g EAT,
napabétovtag, Tehog, 18eeg yia mnyeg xpnuatodotong pe faon g paydaieg eEeAifelg otnv ayopd twv
TPACIVRV OLoAOYwV (green bonds).

Yxkomog g EAnvikn g Avasrrrv§rakng Tpamedag (ApOpo 1)

Map’ om gnmuata mepfairovrikng PlwootnTag Kot KAMpAtkng oAayng avageépovrtal
amoomaopatikd oto Apbpo 2, ta mapadetypata AAwv avastv§lakwmv  tpamelwy, diebvacg,
avadelkviouy T onuaocia g ovumepiAnyng oty kataotatikn evioAn] (mandate) otoxwv O67twG 1
petafaon oe pa owovopia XaunAol mePIPAAOVTIKOD AOTUIOUATOG, 1) astavBpakomoinorn Ttov
O1KOVOUIKOV GUOTHHATOG 1) 1) tepifairovTikn frwopotnta yevikotepa (ITivaxag 1).

TNa mapaSerypa, o1 enevovoeig g Fepuavikng Avantv&laxng Tpamnelag (KEW) ogeirovv va amavtovv
0€ TPEIG IPOKANOEIC:

1) TNV KAlLATK) aAAayT) KAl TNV pootacia Tov aeptfailovTog,
2) TNV TIAYKOOULOTIOINGT] KAl TNV TEXVOAOYIKT) eEEMEN,
3) 1 ynpavon tov mAnbuouov.

Oupoiwg, N Evpwmaikn Tpaseda Enevéuoemv BETEL ¢ 0TPATNYIKOUG OTOXOVG T XPNUATOdOTNoN
SpAoewv OV ATTAVTOVY OTIG TIPOKANOELS 1) TNG KAIUATIKIG AAAQYTIG KAl 2) TNG KOWVWVIKNG KAl
TEPUPEPELAKT|G CUVOYTIS, LLE LITO-OTOYOVG:

Mpoedpog A.3.: Tewpylog BAdxog Karaxwpnpévo wg: Maykdopio Taueio yia Ty ®uon, WWF-World Wide Fund for Nature,

AvTITTpOEdpog A.Z.: Zevopuv Karrmag WWEF-Fondo Mondiale per la Natura WWF-Fondo Mundial para la Naturaleza, WWF-

lev. AiguBuvTig: AnuiTpng KapaBéAhag Fonds Mondial pour la Nature WWF-Welt Natur Fonds. ETiong yvwoTd kar wg World
Wildlife Fund

& 100% QAVOKUKAWEVO XapTi


http://www.opengov.gr/ypoian/?p=10161

e TNV mpowOnomn g kavotopiag,

e TN Xpnuatodotnon pkpoueoainyv emyelpnocwv (MME),
e TG emevdLoEeIg 08 LITOSOUEG,

e N fLwooTNTA TOL PLOTKOV TTEPIPANMOVTOGL.

Mivakag 1: Mapadeiypata eviodwv (mandate) GAAwv dnuociwyv eTTeVOUTIKWYV TPATTECWV

Oeouog KaraoTaTiki evioAn (mandate)

Kfw To sustainably improve the economic, social and ecological condition of
people’s lives

Council of Europe Strengthening social cohesion in Europe; strengthening social
Development Bank integration; managing the environment; supporting public infrastructure
with a social vocation

Nordic Investment Bank To promote sustainable growth by providing complementary financing
based on sound banking principles which strengthen competitiveness
and enhance the environment

European Investment Bank To support projects which make a significant contribution to growth,
employment, economics, social cohesion and environmental
sustainability in Europe and beyond

To Baocwko CUMUTEPACUA TTOV TPOKVATEL AWTO TN S1e6vi) epmepia eival 0T 1 KATACTATIKT)
evtoAn (mandate) mg EAT, ontwg kaBopifetar oto apBpo 1, 0a npénel (uetall AAiwv) va
ovumepaufavel pnTad TOov oTOY0 UETABACNG O£ M1 OIKOVOUIA YAUTAOD OTKOAOYLKOU
WTOTUIIMUATOG, KATL IOV UEY Pl ontyun g Sev v@iotatat oto oy&dio vopov.

Troyot ¢ EaMnvikng Avastrv§raxng Tpasedag (ApOpo 2)

A0 TOUC VITO-OTOYOVG TIOV AvaPEPOvVTAl 0To ApBpo 2 Tov oyediov voupov, povo evag (2. XT.)
AVAPEPETAL OTNV KAILATIKT aAAQyT), KAl AUTOG UE TPOTTO ATTOCTACUATIKO, £0TIAOVTAG KUpiwg otV
nipooapuoyn («H mpowbnon emevéuvtkmv mpoypauudtov kot €pywv pe meplfarloviikeg kat
avarttuElakeg S100taoelg, e oTPATNYIKO 0TOXO0 TNV AUPAUVON TWV CUVETEI®Y KAl TNV JTTIPOCAPLOYT)
oV KAlHaTKn aAhayn ya v emitevEn ouvOnkov Prooung kat Sikang avamtuéng»). Avt 1
Slatdmwon eival avenmapkng Wievavil OTig MPOKANoEIS NG amavOpakosoinong, g Ueiwong Tov
VAIKOU QUTOTUTIMUATOG TNG EAANVIKNG OIKOVOUIAG, KOl TNV avaykaia avinomn TpakTKOV KUKAIKNG
otkovouiag TO00 0Tov 1I81WTIKO 000 Kol 0ToV SNudcio Touéa.

IIpotov, 1 IPpo®ONON £xeVVOEWV TOV WTOCKOTOVV GTOV UETPLACUO TNG KALUATIKIG
adayng katad m Ivu@evia tov IHapowt yua v KApaukr ailayr), JTpeénet va
ovpmepapfavovral pnta otovg otoyovg e EAT, katd 10 sipoTuito AAAeV avarttuSlak®yv
Tpastedwv.

EvSewktikd avagpepovpue ot 1) F'eppavikn Avamtu&laxn Tpameda (KfW) &xet maifel koupiko poro otnyv
energiewendez?, otV TOMTIKN evepyelakng uetdfaong g F'epuaviag, xpnuatodotovtag mdve aso o
30% twv ouvolikav enevdvoewv AITE ot Fepuavia, etnoing.

To Energy Efficiency Programme tng KfW ypnuatoSotel eniong enevdvoelg mov amookomolv oty
avENOT NG EVEPYELAKTG ATOS0TIKOTNTAG TNG fropunyaviag kot twv Snuoosimv Kal ISlw kv KTipiwy, Le
QITMTEPO OTOYXO 01 KTiplakeg viodopég g Feppaviag va £xovv pundevikég ekmoprteg avBpaka to 2050.

2 Stephany Griffith-Jones (2016). “National Development Banks and Sustainable Infrastructure; the case of KfW”. Boston University
Global Economic Governance Initiative working paper 006, 07/2016
https://www.bu.edu/pardeeschool/files/2016/07/GriffithJones.Final .pdf



https://www.bu.edu/pardeeschool/files/2016/07/GriffithJones.Final_.pdf

'Ontwg avadeIKkvDOUY 01 O1IKOVOUOTEXVIKES AELOAOYT|OEIS AVTMV TV EMTEVEVOEWYV, OX1 LOVO EXOUV TIETUXEL
™ Pelwor NG evepyelakng evraong Pounyaviag kat ktipiwv, adAAd éxouvv ovpPdiet oe kabapd
O1KOVOUIKA Kat (popoAoyikd €00da ya dnjupovg, kpatidia (Lander) kat kevpikn kufepvnons.

AgVTEPOV, N EAANVIKI] OIKOVOUIA VOTEPEL CNUAVTIKA ®G TTPOG TNV VAIKT] TodoTikotnTa
(material efficiency) kat v vioOgmon IpakTikOV KVKAIKIG owkovoutlag (oyrnuata 1 kat
2). Ewvat gmopéveg wrapaimto ot otoyot m¢ EAT va ovurepiapfavovv
XPNUATOSOTNON EXEVOVOEMV TTOV ATTOCKOTIOVY 0TI HEIMOT] TOV VAIKOU (WTIOTUIIMUATOC TG
OWKOVOUIKIG Spaocmpomrag, pEow a) avinong e vAkig wrodotukomrag kat f3)
TMPAKTIKOV AVAKVKAMOT)G KA ETTAVAY PT| OO0 OTG.

2xAua 1: MpooTBéuevn aia KAGdwv KUKAIKAG oikovouiag wg % Ttou AEN (2017)
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MnyA: Eurostat
Zxnua 2: NMpoaTiBéuevn agia (€) avd kIAG katavaAwaong TTPWTwWV UAWYV (2017)
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Qg mpog ovykekpluéveg xpnuatodotikég Spaoeig, N EAT pmopel va eupmvevotel amd S1ebvr
mapadeiypata. 'Eva amd avtd eivatl 1o mpdypappa kKukAkng owkovopiag g Evpwmaikng Tpamnedag

3 KfW Research (2018) “KfW's programmes for energy-efficient construction and refurbishment have positive impacts on the climate and
public coffers”. Press release.
https://www.kfw.de/KfW-Group/Newsroom/Latest-News/Pressemitteilungen-Details 472512.html



https://www.kfw.de/KfW-Group/Newsroom/Latest-News/Pressemitteilungen-Details_472512.html

Enevdboewv (European Investment Bank), mov oproBetel pe cagry tpdmo mg emevolboelg mov
EUTTIITOVY 0TS TTPAKTIKEG KUKAIKTG otkovopiag (TTivakag 2).

[Tepav Tov mep1BarrovTikoD 0@EAOLG, 1| avartTuElakT) ®wBNon Tetolwv enevéloewv evieyetal va eival
onuavtikn. Evéewtikd, wa npoopatn peretn mov dnuooievoe 1o World Economic Forum exktipdet
WG 1) LEIWOT) VAIKNG KATAVAA®OTE O0TOV KAASO NG HETAOINONG, HECK TNG LVI0OETNONG TPAKTIKWV
KUKAIKT)G O1KOVOUIAG, LTOPEL VA amo@EpeL £va Opelog ewg kal $630 Sioek. ava £tog ywa v EE
OUVONKA, auEavovtag emong ONUAVIIKA TNV Tapayoylikotnta kat Snuiovpywvtag veeg Béoelg
epyaoiag.4

Mivakag 2: TuttoAoyia Tng EupwTraikng Tpdmedag Emrevduoswv®

A project is deemed to contribute to the circular economy if it falls under any of the
following Circularity Categories:

1. Circular design and production
Application of reduce/recycle strategies in design/production phases

a) Design for modularity, easy repair, disassembly and recycling, and longer product life.

b) Substituting virgin materials with secondary/recycled materials.

¢) Reducing input of hazardous substances to facilitate reuse and recycling.

d) Development/deployment of innovative materials and process technology that increase
circular resource efficiency.

2. Circular use and life extension
Application of reuse/repair/repurpose/refurbish/remanufacture strategies in use phase

a) Reuse, repair and remanufacturing of products and components up to generally accepted
industry standards.

b) Repurposing and refurbishment of abandoned buildings and redundant assets up to
generally accepted industry standards.

c) Decontamination and redevelopment of abandoned brownfield sites.

d) Extension of use/life of assets/products through product-as-service, sharing, leasing/
subscription business models incorporating circular economy principles.

3. Circular value recovery
Application of recycle/recover strategies in after-use phase

a) Recovery of materials and chemicals from waste, residues and by-products.

b) Recovery of bio resources, chemicals and nutrients from bio-waste, bio residues and
c) wastewater sludge.

d) Recovery of energy from residual biomass, bio-waste, bioresidues and organic sludge.
e) Recovery of waste heat.

f) Reuse of treated wastewater.

4. Circular support

Support and facilitation of all circular strategies in all lifecycle phases

a. Development/deployment of key enabling ICT technologies and services supporting/
facilitating circular business models and value chains.

4 World Economic Forum (2014). “Towards the Circular Economy: Accelerating the scale-up across global supply chains”. Report prepared
in collaboration with the Ellen MacArthur Foundation and McKinsey & Company.

http://www3.weforum.org/docs/WEF _ENV_TowardsCircularEconomy Report 2014.pdf

5 European Investment Bank (2019). “The EIB Circular Economy Guide: Supporting the circular transition”.
http://www.eib.org/attachments/thematic/circular _economy guide en.pdf



http://www3.weforum.org/docs/WEF_ENV_TowardsCircularEconomy_Report_2014.pdf
http://www.eib.org/attachments/thematic/circular_economy_guide_en.pdf

Tpitov, 1] APOCTACIA TOV YEPOAIOV KAl OaAdooov @LVOKOV kKe@aiaiov g EAAadog
astartel m Srievkoivvon eevdvoesmwy oe SpAcELS IOV WTOOKOTOVY a) ot Brwoun ypron
TOV QUOK@V TIOP®V O€ GTOYEVUEVOVG KAASovg (T aAteia, yempyia), B) omv avadeidn tov
@ULOKOV TAOUTOV TG X®PAg (T 0WKOTOVPIoUOG), Y) otV VINOEmMOoN TPAKTIKGOV TTOV
HEWWVOUY 10 TEPPAIMOVTIKO QWIOTHTOMA KAl CUUBAAAOVY TNV KAAN KATACGTAGT] TGOV
OKOCVOTNUATOV (7Y Broopog tovplouog, frooueg vrodouég).

KaBag eivar oagég mwg vpiotavtal (kata v Evponaikn Tpanela Enevdvoewve) amotuyieg ayopdg
o€ auToLg Toug KAASovg, mpotelvovue TNV e€ng mpoadnkn otovg okomovg e EAT: v «mpowbnon
£MEVOVTIKQV TIPOYPAUUAT®OV TTOV OTOXEVOLY 0TIV TIPOCTACIA KAl QIOKATACTAOCT) Tov BaAdooiov kat
XEPOAIOV (PUOTKOV KEPAAALOU».

Xpnoua tapadeiypata mpog avtnv v kateLBuvon asmoteAovy to veoovotato Blue Growth Fund g
KfW ka1 ¢ Evpwmaikn Tpameda Emevévoewv, to Blue Action Fund (KfW), ka1 to Natural Capital
Financing Facility (Evpwmaikn Tpameda Emevoloewv). AkOua Kal 0€ AVATTUOCOUEVESG XWPEG, Ol
eBvikeg avamtu&lakeg Tpamnedeg StaBEToLY KATA Kavova XpnuatoSoTikd epyaieia yia enevdioelg mov
OTOYEVOUV OTNV MPOCTACIA TOV PLOTKOV Kepaiaiov. 'Eva tétolo mapaderyua eival to Amazon Fund
g BNDES (Avamtu€laxr) Tpastela tng Bpadihiag).

Epyaieia ypnuatodotmong

H ayopd tov mpdoivwv OpoAOY®mV UITOPEL VA QITOTEAECEL LA ONUAVTIKT] 7INYN KEPAAQi®V yia TNV
XPNUATOSOTNON TPACIVWY emevovoenmv amd v EAT.

H ayopd twv mpaotvwv opoAoywv &xel avénbel paydaia maykooping, ayyilovtag mepimov ta $250
S10ek. 10 2018, KATL ATTO TO 07010 EXOVV emw@eAn el moMEG avamtuilakeg Tpamedeg Siebvacg.

EvSektika, to 2017 1) Avamrtv§lakr) Tpameda g BpadQihiag (BNDES), e€¢6woe eéva mpdotvo ouoAoyo,
avtAovTag mave amo $1 Sioek. yia m xpnuatodoton kAaSwv g mpactvng olkovopuiag.

Tavtdypova, EXOVTAg AVIANOTEL TAV® At0 $20 S10ek. HET® EKG00NG TPATIVHOV OLOAOYWV QIO TO 2007
pexpt onpepa, n Evpwnaikn Tpanela EmevdVoewv etouddel v £xdoon evog “Sustainability
Awareness Bond”, pe otdoyo Vv xpnuatodotnon Spacewv mov ovufaiiovy otovg Ttdoyovg Bimoiung
Avdasttvéng (Sustainable Development Goals) tov OHE.

[TEpav g onuepvig dNTnong paotva emevouTiKa TPoiovTa, eivatl capEg 0Tt 1) avodike topeia avtng
mg ayopdg Ba ouveXIOTEL y1a TOVAAXIOTOV TPELG AOYOUG:

e [Tpaytov, o1 peydheg Tpamedeg Kat eevOLTIKOL 01KO1 avakaTtevBhvouy TIg XPNULATOOTKOVOUIKES POES
7IPOG TNV AvBPAKOITOINON TWV OIKOVOUIWVY, KATL TO 0JT010 ALTOUAT®G ALEAVEL TNV {ITNON YA TTPACIVA
enevduTikd stpoidvtar.

¢ Agvtepov, o1 Evpwmaikol Beopoi 1161 oxiaypagotv vopobetikod mAaiolo yia tig ipdowveg enevévoeig
Kal Ta Tpaotva opoAoyas.

e TEAOG, 01 KEVTPIKEG TPATECES KAl O1KOVOUIKEG PLOUIOTIKES ApYEG TOAM®Y Xopav, Evpwmaikmy kot un,
oLINTOLV TTAEOV AVOLYTA TNV AAMNAEVEETN OXEOT XPNUATOMOTOTIKNG otabepotnTag kat £kBeong oe
neptfparovika pn Brwoipeg Spaotnprotnteg (0mwg yia mapddetypua ta opuktd kavowua)9. H adiayn

6 Jason Leoussis & Paulina Brzezicka (2017). “Access-to-finance conditions for Investments in Bio-Based Industries and

and the Blue Economy”. Report prepared for DG Research and Innovation European Commission and the European Investment Bank.
https://www.eib.org/attachments/pj/access to finance study on bioeconomy en.pdf

7 Arabella Advisors (2018). “The Global Fossil Fuel Divestment and Clean Energy Investment: 2018 reportt”:
https://www.arabellaadvisors.com/wp-content/uploads/2018/09/Global-Divestment-Report-2018.pdf

8 European Commission (2019).”Proposal for an EU Green Bond Standard”. Interim Report of the Technical Expert Group (TEG) subgroup
on Green Bond Standard. https://ec.europa.eu/info/sites/info/files/business economy euro/banking and finance/documents/190306-
sustainable-finance-teg-interim-report-green-bond-standard en 0.pdf

9 Batten, S., R. Sowerbutts and M. Tanaka (2016). “Let’s talk about the weather: The impact of climate change on central banks”. Bank of
England, Staff Working Paper No. 603.



https://www.eib.org/attachments/pj/access_to_finance_study_on_bioeconomy_en.pdf
https://www.arabellaadvisors.com/wp-content/uploads/2018/09/Global-Divestment-Report-2018.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/190306-sustainable-finance-teg-interim-report-green-bond-standard_en_0.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/190306-sustainable-finance-teg-interim-report-green-bond-standard_en_0.pdf

7OV oUVTEAELTAL O€ £minedo pLOLIOTIK®Y apy®V, eival deSopévo mtwg Oa cuPParel oV TepPeETAipw
aAvaKaTeLBLVOT) TOV XPNUATOOIKOVOUTK®Y POV TIPog epifarrovTikd frootueg Spaotnplomreg, kat
£MOUEVWG 0€ PLOopa enevuTikd mpoidovTa.

Ye ovvluvaopo pe aieg popeeg ypnuatodotnong, n EAT prtopel va enmweeindel twv Siebvaov
enmevivtikov efeAifewv, ®ote va yxpnuatodotnoel v petdfaon mpog pa owkovouia younAov
ePBAAAOVTIKOD AITOTLTTOUATOG.

IMepartépw eArenperg

H mapovoa mpotacn vopov Sev amooa@nvidel 1o katd mdoo 1o xaptopuAdakio g EAT 6a
evBuypappiletan (portfolio alignment) pe tov 0100 TNG OLUYKPATNONG TNG AvOSoL NG Taykooulag
Bepuokpaociag kAT amo tov 1,5 Babuod, omwg amartei n ouupwvia Tov Iapioov yia to KAiua.

Aev S1evkpividel emiong to edv SeopeveTal va unv xpnuatodotel emevlLOEIg 0 OPUKTA KAVOUA,
avayvopidoviag mwg Oyt Hovo eivar acvpfateg pe  ovpupovia tov Iapioov ya to Kiipa, adlda
evlexeTal va amoteAecovv «adpavr ke@aiata» (stranded assets) oe oUviouo Xpoviko opifovrta.
ITpoopata TapaSelypata avamTuSlaKOV TPATE(®Y OV ATOPACTIOAV VA OTAUATIO0VV TIG EMEVOVOELS
oe Opaotplomreg ekpeTalevong kappfouvou kat setpehaiov eivar 1 IMMaykooua Tpdmeda kal 1
Evpwmnaikn Tpameda Avantuéng kat Avacvykpotong (EBRD).

Télog, Sev amoocapnvidel eav, kat mwg, Ba Aaufavovral vaopwy kprtnpla TEPIPAMOVTIKNG KAl
KOW®VIKNG Plwolpotntag oe 0Tt agopd enevévoelg oe vtodouss. Afidel va avagepbet mwg n EAT Ba
umopovoe va uviobetnoel oelpd S1ebvov epyaAeiny oV ATTOCKOTOUV OTNV OMOTIKN a&loAdynon
(owovopikn, meptPalrovTikn, KOWwVikn) Piwoipotntag vrodounmyv, kal ta omoia (apadeiyuatog
Xapwv) mapovolddovral avaivtkd oty ekbeon twv akadnuaik®v tov Stanford University, Michael
Bennon ka1 Rajiv Sharma, Sustainability Standards for Infrastructure Investors.

10 Bennon, Michael and Sharma, Rajiv (2018). “State of the Practice: Sustainability Standards for Infrastructure Investors”. Stanford
Global Projects Center: Report commissioned by Guggenheim Investments and World Wildlife Fund
https://d2ouvy59p0dg6k.cloudfront.net/downloads/wwf infrastructure full report 2018.pdf



https://d2ouvy59p0dg6k.cloudfront.net/downloads/wwf_infrastructure_full_report_2018.pdf

